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MWD paid developer

By CHIP JAUOHS
and STEVE SCALLLO

LOS ANGELES COLNTY
Cofiprgh. 19973, San Labiiel Varbey Pubrong Co

A deal fo prederve arnlogheatly
valuahla Jand near the IMetmopolilen
Waler Dislkcl’s new rossyrvolr on
abled 3 developer o maore 1han dou-
blr his money in only 27 months.
recurds show.

Metropolitan, with the stare zod
Riverside County, petid BI04 mition
m Febroary 190 [ 3625 acres of

“All | see Is a developer making almost
$20 million at the expense of the public”

Richard Polanco,

assenibbiman, Hos Angeles

unceveloped dand, Dabbed {tbe Santa
Rrosa Plabesy. the pristine cxpomse
wist of Murrieta ks teing presoreed

Iy alfsed Adpsage cawsed by canstric--
tioi of MVYL's huge Domenigond Res-

ervoir 1esrby.

Whila the deal was considoerel
rutting edpe - e¥an Wianing a L2
White Honse awand - i dido't oomee
on e cheap for taxpavers.
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Whesn he bought the same land in
Lrecemnper 1908, Tawecula developot
Yon Yoo poid 5155 millivn ja Dhe-
oeTbeT 100K,

"All ] see ix a developer making
almost 520 million st the expenso of
the public, fumed As=embisman
Kichamd Pelaneo, D-Los Angelss, 2
langrime Jigleicl ovith; whie wanls &
grand jury prove of its speading hoi
e, "When does the MWD stard
thinking aboul progeccing (e inter-
esl of rute payers™

The deal i5 just a sliver of {he

o T

5148 billion [Mwinenisorl Heseryoir,
which MWD zaye will cnsre wator
ariiies for the Iepion’ sRRon-
inp populetian,

T finazce Dopanigod — dued (he
X2 bitlicn systomy upgrade it nigh-
lights - BOWTY will dnllile water
i b e vems 2000,

Acoordiag o MWD aforeey Cirer
Tavlor and othors, land valows in
[ast-prowing Fvoerside Counts wipe
Boaring when Yoo umouded his

Tus o MWD [/ AG




MWD / Land sale

A Continued from Ad
property. Tt was only later South-

land real estate prices were
whacked by recession.

Yoo also hoped to build a
sprawling 2700-house development
on the site, and was seeking fipal
approval for his plan. Despite com-
munity opposition to the proposal,
Yoo's property values inereased
AYWAY,

“H was a deal that represented

_ the market at the time," said Tay-
lar, who called Yoo a “first class™

- developer. “But there's no question
he made 2 good amount of money.™

Riverside County Supervisor
Norton Younglove said both ihe
county and MWD knew land costs
werg rising, hut delays In state ap-
provel of the deal kept them from
agreeing soonet,

"It is just the process” Youon-
glove said “Sometimes i gets in
the way of  protecting the public
pocketbook ... as well as it
should ™

The £35.4 raillion purchase prlce
' — came from state-approved apprais-
als. The deal nearly wraveled be

- of Domenigoni, the plateau’s rolling

cause Yoo originally wanted
$65 million, Tavlor caid,

“It was a win-win deal, a parfect
opportunity to help each other,”
Yoo said in a recent interview.
While acknowledging he turned 3
profit, Yoo said he spent roughly
$3 million in design costs on his
development plans.

Under the gereement, Kiverside
County shelled out 515 million and
the state pitched in % milkion.
MWD paid $154 million — the
same amount originally budgeted
for the land. .

. The property has been tarned
over to The Nature Conservancy as
2 DRrmanent open-Space Nraserve,

Situated a few miles southwest

hills are accented with Engleman
(Oaks — one of over &) endangered @
or threatened species present there,
Others include the redlezged frog
and the cosstal safe scrub, whers |
the gnatcatcher mpakes #s home, i

“Tt would be a bargain at twiee -
the price” sald Conservancy ecolo-
gist Gary Bell




